
Parties to the contract

Land involved in the grant

Schedules providing detail

Consideration specified

Fundamental promise
To HOLD the same, i.e. the Premises, 
TOGETHER with the rights specified, 
unto the Lessee for the term.

In this case a freehold-equivalent 
capital sum, plus a low annual rent, 
plus the Lessee's covenants.

Note that "The Lessor" INCLUDES, so 
IS NOT REPLACED BY, the person 
entitled to the reversion "immediately 
expectant on the determination of the 
term hereby created". 
(For privacy reasons the actual parties 
are cropped from the top of this 
illustration).

1. The whole housing estate. 
2. The particular dwelling within it. 
3. Land reserved to the Lessor. 
4. A bundle of associated land rights 
being sold to the Lessee with their 
dwelling.

1. Property: the whole housing estate 
to which cross-covenants apply.

2. Reserved property, held by the 
Lessor, for groups of Lessees to use 
as specified and shown on plans.

3. Premises, including the dwelling-
house and its private garden.

4. Rights, including use of allocated 
parts of the reserved property, plus a 
bundle of contractual land rights 
secured by cross-covenants.


